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MUTUAL OPERATIONS

PHYSICAL PROPERTY

Personal Property Insurance - Mutual Sixteen

Effective October 4, 2016, Mutual Sixteen shareholders, whether residing in their apartment or
not, are required to carry personal property insurance to cover the personal contents of their
apartment, to cover any damage to their apartment for which they are responsible, and to cover
any damage, for which they are responsible, to adjacent apartments.

The Golden Rain Foundation and Mutual Corporation are not responsible for personal property,
or damage to personal property stored or parked on the street or in the carport, such as vehicles
and other property stored in or under the storage cabinets.

Shareholder shall obtain sufficient coverage for additional living expenses should the
shareholder be unable to occupy their apartment while repairs are made to their apartment.

Shareholder shall obtain personal liability insurance in an amount sufficient for the
indemnification of other persons who may be injured on their property. If shareholder owns a
pet, $300,000 in personal liability coverage is recommended. If shareholder does not own a
pet, it is recommended that the personal liability coverage be $200,000.

Shareholder should consider obtaining sufficient coverage to insure the value of any artwork,
jewelry, antiques or other items that would not normally be covered by an average policy for
personal property.
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