SUNENVVORGRIGNINO YO U R

)
U
(U
P
%
(U
L
c‘\
—
LI—
(U
%2

Seal Beach Leisure World
IS an active,
55+ adult community.
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Seal Beach Leisure World Is
not an assisted living nor
a nursing facility.
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Mutual I1s another word for
Homeowner 6s ASSDO
(HOA)
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We are
15 Stock Cooperatives

(Mutuals 1-12 and 14-16)
and

1 Condominium Association
(Mutual 17)

3261&“



77)
U
(L
}ab
93
(L
y\ 5

IEEISUTENVVON G IRIGN SO O U ¥,

Golden Rain Foundation
(GRF) Is our management
company.

GRF manages the Trust
property which includes:
clubhouses, golf course,
/_i pool, library, and streets.
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The Mutual Is where
you stay.

The Trust Property Is
where you play.
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Mutual multi-
level options
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Mutuals are independent housing

Corporatlons:

A Managed by a volunteer Board of Directors
from the Mutual

A Set their own policies and rules for high
density, cooperative living

A Set their own budgets and monthly fees

A Conduct an annual fire/safety inspection of
the interior of every home (unit).
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What are some of the
differences between
a Stock Cooperative
and
a Condominium?
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

A Mutual owns the property
Landlord/renter relationship

A You own a share of stock which You own the Condominium

allows you to live and make
iImprovements to the unit
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

Occupancy Agreement Covenants, Conditions, and
Restrictions (CCRS)
No Mortgage Mortgage is possible
Purchase price paid in full
No Reverse Mortgage Reverse Mortgage Possible on an
approved building
No lease or rental allowed Lease is allowed
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What are some of the
similarities between
a Stock Cooperative
and
a Condominium?
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

Board of Directors
Seltgoverned by volunteers from the Mutual

Monthly Carrying Charges

A The Mutual monthly fee; plus
A The GRF monthly fee; plus

A Your yearly property tax divided into 12 monthly payment

(except Mutual 17 condominiums).
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

Each unit is all electric. No gas is available.

Visitor limited to maximum of 60 days, per year

Mutual approval required for improvements
Permits required for most work

One timeamenities fee
Pets allowed, with some restrictions

CoOccupants must be approved
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GRF Is the Management

company:

A Manages the Trust Property

A Requires an initial amenities
fee per person for the right
to use the amenities

A Requires a monthly fee
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Guests are not allowed to

use some amenities, such

as the RV lot, pool, gym,
and golf course.
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Trust property
IS where you

play

~Swimming Pool
‘ Exercise Room
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