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| IRCLARATION CF TRUST
i HUBY MicFARLAND, County Recorder

GOLDEW RAIN FOUNDATION, a Californis COLDONL.. i

hereinafter refei‘red to as "TRUSTEE, " does hereby aclknen: s vize
and declare that SEAL EEACH MUTUAL NO. ONE, 2 Ceiifor.i-a
corporation, hereinafter referred to as "“TRUSTOR, " has Treu.. .
ferred to TRUSTEE sums tobtaling SEVEN HUNDRED STXTY ™0 T

LN SEVEN mmm FORTY FIVE me——ommemme Dollars

‘{$ 762,7&5 00 ), hereina: fter ca.lled‘ the "Original Trust

Fund, " ‘-o be held IN TRUST on the following terms:

RECITALS
A. TRUSTEE is & nol;wprofit membership cerpoTatic.
Tormed primarily i‘ézj the purpose of providing services ;:c
fmzﬁishing eaMty facillties to housing operated on

‘cocpefative or other basis and to the occupants therec”,

B. TRUSTCR is a corpora.tion I‘ormed primerily to
engage in the business of providing housing on & mutual non-
profif: basils to be regulgied by the Federal Housing Commie-
Bionez:.

C. TRUSTEE'S present and prorosed operztions
include (but are not limited to):

(1) Sponsorship of TRUSTOR and other corporations
formed primarily to provide cooperative apartment hous-
ing within the area of 540 acres more or less now known
as'Rossmoor Leipure WDrld in Seal Beach, Celifornie
(TRUSTOR znd such other corporations being collectivel:

and individuelly hereinafter called the "Cooperative:"' -
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{(2) Acquisition of property to be conveyed %o,
or held for the uBe and benefit of, the Cooperatives,
and segregation of acquired lands according to planned
end uses aB follows:

(a) Land to become lots underlying apart-
ment houses {"Mortgage Parcels");

(b) Land to underlie strees {"Street Acreage"):
and

(¢} All other such land ("Gommon USelParcels“);

{3} Conveyance by TRUSTEE to the Cooperatives of
legal title.to 8ll ‘Mortgage Parcels, and retention by
TRUSTEE of 1ega1 title to all Common Use Parcels and
Street-Acfeage, IN TRUST hereunder for the benefit of
the Cooperatives and for such other uses and purﬁoses
a8 are specified in this Declaration of Trust;

{4) Receipt from the Cooperatives, in exchange for
such convéy&nce of title to the Mortgage Parcels, and
such Gedication in trust héreunder of the Street Acreage,
of & sum egual in amount to TRUSTEE'S actual tobsal cost
pf acquisition of such Mortgage Parcels and Street
Acfeaga, but neot including its cost of acqulsition of
Coﬁmon Use Parcgla;

{5) "Deposit by the Cooperatives with & depositary
in escrow under an escrow sgreement, or receipt by
TRUSTEE in truet under Buch other errangement s may be
berelnafter adopted, of an additional sum or sums, here-
inafter called "Trusteed Sume," (in the case of TRUSTOR
constltuting the Original Trust Fund) with TﬁUSTEE

acquiring title to Buch Trusteed Sums in its capacity

|
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as trustee for the beneflt of the Cooperatives under
seperate agreements with the Cooperatives and under thie
instrument, Bald Trusteed Sums being equal in amount to
the smount of additional velues, i any, attributed by
Federal Housling Adminiﬁ%ration to the conveyed land by
virtue of the Improvements to be sonstructed by TRUSIEE
as hereinafter recited;

(6) Construction by TRUSTEE, primarily on the
Common Use Parcels and Street hereage, of variocus com-
munity facllities, streets and utilities (all, together

.with the land underlyinc them:to-the extent intefesta in
such land are heéld by TRUSTEF, herein referred to as
"Improvements") designed to meet the needs of the

. Looperatives and thelr memberg and for such other uses

and purposes ae are speciflied in this Declaration of

Trust, such Improyements belng expressly impressed with

the trust declared hersunder;

{7) Receilpt by TRUSTEE from time to time from said
depusita;y or othernwise of reimbursement from Trusteed
Sums for TRUSTEE'S costs incurred in the construction of
Improvemente and in the acguisitlon of Common Use'Parcelm
upon completion of such Improvements and approvel thereof
by Federel Houslng Administr&tion, a8 such deposlted
Trusteed Sums become avallable;

(8) Continued legal ownership an” wedntenance by
TRUSTEE of all Buéh Improvements during the continuation
of thils Trust, all such Improvements belng nevertheless
'impressed with and held BubJect to an express trust for
the benefit of the Ccoperatives under the terms of this

Declaretion of Trust,; and,




(9) Acguisition, ownership and mzintenance in trust
hereunder for the benefit of the Cooperatives and for such
other uses and purposes as are specified in this Declara-
tion of Trust of any types of personal property deemed
by the TRUSTEE to be in the best interests of the

Cooperatives and their shareholders.

0zZ8 ¥ gL T

(10) Payment to the Cooperatives or application icr
their beneflt by TRUSTEE of any Trusteed Sume in excess of
TRUsTEE's costs referred to in paragraph (7) above, such
payment or application to be apportloned by Trustee among
the Ccoperatives in proportion to the regpective Trustesd
Sums paid in by each such Coeperative.

D. This Declaretion of Trust is e;ecuted at the reguest
of United Califorqia_ﬁank a8 Beneficlary of Deedg of Trust exescuted
by or now planned to be executed by the Cooperatives, nereinalter
sometimes called "Mortgagee," and Federal Housing Administration

and is intended to meet their demands on TRUSTEE and the Coonzra~

tives for assurances ip definitive and explicit form guarantesing
and‘ safeguarding, to the Cooperatives and their shareholders wnc
successord in interest, &ll beneficial righta in tha Improvemsnts,
including the operafion and management thereof by TRUSTEE for
their benefit, end their rights granted hsrein to require dissoiu-
tion of the Trust and Gisbribution to the Cooperatives Of the

Trust Estate.

S

Section I
NAME OF TRUST
This Trust may be referred to as the GOZLDEN RAIN
FOUNDATION TRUST.
k Section II
THE TRUST ESTATE
The Trust Estate hereunder shall include the
Original Trust Fund, &ll Trusteed Sums herelnzfter meceliv.a

from Cooperatives, all parcels of land acguired by TRUSIEE
sl




and not reconveyed to Cooperatives, all Improvemsnts
acguired or consiructed by TRUSTEE, all sums paid to TRUSTEE
by the Cooperstives {o cover TRUSTEE's costs of maintenance

of the Improvements, and any other money or property

Fc93id &/, T9 w0

her=gfter ‘held by or received by TRUSTEE in trust hereunder.
TRUSTEE hereby expressly sclnowledges and declares that 1t
has received and holds IN TRUST hereunder all thet certain
rezl property described in ExnitTit "A" which is attached hereto
anrl_ hereby incorporated herein by this reference,

| Section IIT

BENEFICIARIES
~ The originalbeneficlary of this Trust is Seal Beach

Mutual No. One. Any other Cooperative mey at any time
become an edditional trustor and beneficiary hereunder v
menifesting its election to do so through deposit with TRUSTEE

of & written instrument edopting and agreeing to the terms of

this instrument, execubing an agreement with TRUSTEE and by
TRUSTEE'S written ac:cep{:ance of it ss an additional beneficlary;
Provided, .thnt such vooperetive shall deposit in escrow, or
deliver to TRUSTEE in trus$t hereunder under such other arrange-
ment as may be herealter -adopted, its Trusteed Sums &5 s00R -

as ‘possible following the date such Sums become evallable to

suck} ?ooperative, and in no event laber than the time pf final
disﬁursement to sueh Cooperative of itﬁ mortgage financlng. ANO
benelficiery mey assign its beneflicial interest hersunder except

in conjunetion with & conveyance under deed of trust or mortgagr
ing of such benellciary's interest in Mortgage FParcels, Any ac;‘:ion
of a beneficiary authorized heresunder, .cr by law, with respect

to the Trust or the Trust Estate may be taken by any officer of
such beneficiary, ecting under authority granted such gfficer DYy

majority vote of the Board of Directors of such beneliciary, o
py the succeesor in interest of such Dpeneflicliary.

..5_
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Section IV

RIGHTS OF THIRD PARTIES
TRUSTEE 15 hereby expressly granted and reserves
the right to deal, for the use and benefit of the Cooperavives
and thelr members, with Mortgagee, State Mutual Life Assur-
ance Company of America, Federal Housing Administration,

_ HoBsmoor Lelsure Woriu and alil other third pirtiea, ana no
suech third. party shall be reguired ti; examine the terms of
this Declaration of Trust. or to inguire into TRUSTEE'S &u-
thority to act hereunder. By way of illussration and no:
by way of limitation, TRUSTEE may grant, free of trust, to
any third perties, including but not limited to State Mutuasl

ife Aspurance Company of America, the Department of Water
& Bower of the City of Los Angeles and the City of Seal Beach,
any such easements or rights of way over.'é.ny pert of the

trust property, may dedicate To the public such streets or

rights of way, and may enter into any such agreement or
arrangement to vrotect the invererts of any creditor of
TRUSTEE or any Cooperative, 28 TRUSTEE mey, in 1ie sole
diseretion, deem to be in the best interests of the benefi-
claries., Nothing contained In this Trust Instrument shall
have the effect of diminlehing or modifying the procedurel
or substantive righte or remedies of any third party ageinst
TRUSTEE or the Truet Estate. '

Section V

DUTIES, COMPENSATION AND
REIMBURSEMENT OF THE TRUSTEE

TRUSTEE shall perform for the benefit of 211 the
Cooperatives and thelr members all the duties impoeed upon

TRUSTEE under separate written Agreement with Seal Beach

wha
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Mutual No. Une and under any other written zgreements of
similar nature hereinafter entered into by TRUSTEE with
other Cooperav.ves. A copy of said Agreement with Seal
Beaéh Mutual No. One is attached hereto and incorporated
herein by this reference 2s Exhibit "BY. This Declaration
of Trust shell be attached %0 and shall become & pars of
each such subsequent agreement. TRUSTEE shall receive no
profits- or other compensation for any of its services
rendered as trustee, but shall receive full reimbursement
for its costﬁ of acquisition and maintenance of trust essete
to the extené Bnd in the manner provided in said Agreement
and such subseguent aereements, Without in any manner
limiting the above, TRUSTEE'S duties shall include, but
nbt be limited to, the following:

{1) Performance of all acts of TRUSTEE contemplated
'in, or necessary or desir#ble for the carrying out of,
the plan of operations hereinabove outlined in Recital
C hereof;

(2} PFurnishing %o 21l of fhe beneficiaries, and to
Nortgagee and vo Federal Housing Administration, not less
often than annually, audived statements certified by &
competent firm of Certified Pyplle Accountants, adequately
accounting for:TBBSTEE'S activities and operations here-
ﬁnderh and

(3) Retention in a separate bank account of all
funds which arelpart of the. Trust Estate.

Section VI

REVOGATION, ALTERATION,
AMENDMENT AND TERMINATTON

This Trust 1s and shall be irrevocable by and shall

not be subject to alteration, modification or amendment by

-7 -
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TRUSTEE, except as provided in paragraph C of Section VII .

hereof. The Trust may at any %ime or from time to time be
alvered, modifisd or amended by :wz'itten instrument execusad
unanimoﬁaly by TRUSTEE and by all the COOperat-:ives w'n‘ich

have a%t such time become, and then remain b‘eneflciaries of

the Trust. The Trust may &t anv time be terminated by the

written election, delivered to TRUSTEE, of all the Coopera
fives which have at such time become, and then remsin,
l;enéficiariea of the Trust. If any beneficlary shall hnave
assigned 1Us beneficlal interest hersunder, consent of the
assignee shall elso be required for any such alteration,
modification, amendment or termination. The Trust snall in
all events verminabe, if it has not earlier been terminated,
twenty-one (21) yeers after the date of death of the 1ast O
&ie‘ of those living persons who are, on December 21, 1961,
stockholders in or subscribers of stock in Seal Beach Mutusl
No. One, as recorded by the books and records of Sesl Beach
Mutual No. One excepting any such pefaons who, at any time prior
to death, shal)l have ceased t0 be puch stockholders op soh-
BCribﬂ;n. rrompvly rollowlng termination of this Trust the
TRUSTEE shall render an accountling to each of the Beneficiaries
and shall distribute 2ll of the Trust Estate, subject to any
debts of or charges against the Trust Estate (including dut not
limited to obligations, if any, of the Trust Estate to the
TRUSTEE), %o thé benefliciaries, in the form of undivided interests
proportional to their respsctive Trusteed Sums.
. Section VII

RIGHTE AND POWERS OF THE TRUSTEE .
L. TRUSYEE shall have, in addition to 2ll powers,

rightg and privileges provided by law for trustees, &nd a1l

"
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DOWers necessary to carry out the cluj:iea hereln imposed on
. TRUSTEE, the further povwere to grant, bargein, sell for
cash or credlt, convey, exchange, convert; lease for terms,
either within or beyecnd the end of the trust, for any purpcse;
asslgn, partition, divide, subdlwvide, improve, Insure, loan,
.ocauan; invest and reinvest the Trust Estete or any pert
thereol in such manner and on such terms and conditlons as
TRUSTEE deems advisable. In &8ll such cases TRUSTEE shall
have sole discretion respecting. guch transactions. With
respect to all such transactions TRUSTEE shall have no lla-
bility concerning them whatever, except for willful and
wrongful misconduct. .

B. TRUSTEE reserves rind is expresgly granted the
right and power in 1its sole di&cretic;n to amcquire land, 1nbteresis
in land, in?provementa and personal property and to sell, transfler
or dedicate the same either o;ztr-ight to the beneficlaries, or for
public use, or Ho religlous organiza;.tinna 1‘0:‘" church use, or
otherwise as TRUSTEE reesonebly .deemsl for the general welfare
of the Cooperatives ﬁnﬁ thelr members, with or without adequate

consideration, or %o iteelf, but only for a fair and adequate

conslderation.

C. TRUSTEE réserves ‘and 1s expressly granted The
right ‘and power %o amend this 1nstrixfnent unilaterselly 1f any
such' amendrent 18 expressly required or requested by any
federal, State or locaZ_L govement&} agency, in order to
aveold or cure any viﬁlétion of law or of eny epplicable
governmental regulq{:ioﬁ; or in Drd;f.::to'make posgeivle or
more co.nvenient. the As.écuring of any governmentel authoriza-

tion or permit necessarny for cerryout oub by TRUSTEE or any

T T T e e s, i
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Cooperative of any phase of the operations contemplated by
the parties hereunder, or under the szid Agreement with

TRUSTOR, or any corresponding Agreement with any other
beneflicliary.
D. TRUSTEE reserves and iB expressly granted the
right and power to interpret this Iinstrument on the basis ol
advice of itB counsel and such interpretation shall be [lnal
and binding on all beneficlaries and other interested persons.
E. TRUSTEE may accept additional fupds or property

from TRUSTOR or arny other beneficlary to be held subject to

" this Trust.

F. TRUSTEE may employ such assistance, proles-
sional and otherwlse, as if deems helpful in the affairs of
tﬁe Trust, and may pay the costs and expenses thereol Irom
the Trust Estate .

a. TRUgTEE may litigate, compromise, release,
pettle, pay or otherwlse contest or dispose of any ;laims or

demands agalnst the Trust, any beneficlary, or TRUSTEE, in-

' gluding claims for taxes and interest and penalties thereon,

or any claims or demands of the Trust agalnst any person or

organizetion.

H. TRUSTEE may vobte stook'ln person or by proxy

and shall have and may exerclse all of the rights, and may

assume any or all of the obligaetions, of a securlty owner in

any reorganization or other adJjustment cr proceeding affect-

~ing any asset of the Trust,

I. Title to trust assets may be held in the name
of B nominee selected by TRUSTEE, where such ig Eo the berpe-

fit of the Trusst.

St




e

K B172 w1627

J. TRUSTEE iB expressly prohibited from exerclsing
any power veBted in it for the primary beneflt of TRUSTEE,

:la_r for ihe benefit of any person other than the beneficlaries
of this Trust and thelr stockholders.

K. TRUSTES may borrow money and incur indebted-
ness and give security therefor from the Trust Estate,

L. 'W'RUSTEE may not, thout the prior writien consent
of Mortgagee, or Mortgagee's Buccessors 1o interest, Bell,
assign, transfer or dispose of any communlty feellity buildings
or structures, or the land underl}ring them.

Section VIII
REGULATION OF TRUSTEE

. 'TRUSTEE may reeign. Upon the occurrence of
any vacancy in the %trusteeship for any reason, the then
beneficlaries, acting unanimously; shall appolnt a successor
tx;\:stee. If the beneflcliaries do not gppoint & Buccessor
within thirty (30) days of the date of such resignation or
other vacancy, then any beneficlary may petition a court of
competent juriedictilon, at the expense of the Trust, %o
appoint & Buccessor ‘.;r;.xstee. ;

3., TRUSTEE may disclose the provisions of this
Trust whenever he deems such disclosure 1s advisable.

C. ©No bond or other securlty shall te required of
' TRUSTEE or any BsucceBBOr trusitee hereunder,

D. All succespgor trustees upon succeeding as
truptee, =8 herein provided, shall thereupon, without any
further d'eed, zct or conveyence, become vested with &ll the
- pights, titles, powers, obligetions &nd trusts, including
all discretionary powers, with like effect & 1Ff originally

nemed a8 TRUSTEE hereln,

=11~
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E. TRUSTEE shall not commingle any assets held in =
[@p]
trust hereunder with any other assets owned or held by =
~J
TRUSTEE. o
Ticd
Section IX -
o
RULES OF INTERPRETATION gg

A. If any provision or provisions of this Trust
are determined to be vold or unenforceeble, the remaining
valid and enforceable proviglons shall nevertheless be and
remaln operative.

B. The singular number shall lnclude the plural
la.nd the plural the singular, and the masculine, feminine and
neuter genders shall each Include the other unless the con-
text clearly requires a dlffereni construction.

C. The Trust shell be interpreted under the laws

of the State of Celifornis.
D. TRUSTEE has execubed or wlll execute agreements

with each of the vovuperatives, Federal Housing Administratibn,' and
. Mortgagee. or othez: interested 1ending institutlons, under
_which THRUSTEE agrees or will agree, emong other things, to
congtruct, own, anci me.intain Improvements on & nonprofit
bagls for the benefit ot the members nf the Naaneratives, and
to hold title to such Improvemente and to the funds to be
used for consiruction and meintenance thereof, all a.n said
fiducia.ry capacity.' This Declaration of wrust is not

- intended %o, and is not te be interpreted as, in any way
diminishing or ebrogeting any of the dutles or obligatiens

. imposed on TRUSTEE under any such agreements, but is intendesd
a8 & supplement to such agreemente for the purpose of fur-

ther clerifying and defining the fiduciery responsibllities

L -12-




of TRUSTEE to the Cooperatives and their members, and the

Buccessors in interest of the Cooperatives under such

agreements,
Section X

6CI 3 &2 19009

RIGHTS OF ASSIGNEES
ALl flduclary responsibilities undertaken by
TRUSTEE for the benefit of tne Cooperatives are likewise
hereby undertaken for the benefit of any aBsignees or
-Buccessors in interest of the Cooperatives.
Section XI
RECQRDATION
This Iinstrument mey be recorded by TRUSTOR or
THUSTEE, and any assignment of any beneficisl interest

nerein or part thereof by any beneficlary may be recorded.

IN WITNESS WHEREOF, TRUSTOR and TRUSTEE have

caused this instrument to be executed by thelr duly

autnorized officers, and have caused their corporate seals

to be affixed as of Decemper 21, 1961,

GOLDEN RAIN FOUNDATION,
a Celifornia non-profit -
Corporation, TRUSTEE

' .
B-Y ET rf‘ Tk >,' rl‘u-—h-’\“?“-»

President

By .’ﬂ‘-i:n.,-,, .-'a@f

.

Secretary

SEAL BEACH WUTUAL NO. OKE,
a California Corporation,

TRUSTOR
‘By Zﬁ?: s §§%5??=

Presiaent

By 6gaw Q.. b

ECTETAry




Approved as to Form:
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mg_{;;;usnp

: /
By__ - Ra S

mm’«m CALTFORNTA BANK, Momtgagee

i / /
Cint By, /':"mw,.\_ /’..{///
:": 1450 -'%W[vice-‘f’resiuen‘c

Sl T it 1'“ H\

U < e

Yo Assistant Secrefary

i
S Aaife €

STATE OF CALIFORNIA ; '
BB.
COUNTY OF I

On this /7 ~ day of (4 w.-2¢l , 1962,
oei‘ore me, the undersigned, &8 lwimary Public in and for

said County and State, personplly appeared A€ iris S /% o

, known to me to be the 7

and f,‘“//t","] /f'ﬁ Sy S 5

L

known to me to be tThe Sy T s ji
7

of GOLDEN RAIN FOUNDATION, the corporation that executed
the within instrument, and known to me to be the persons
who executed the within instr'imlent_on behalf of the corpo-
ration thereln pamed, and acknowledged to me that such
corpoi'atio.n executed the within instrument pursuant vo its
py-laws or a resolution of i%ts board of directors.

WITNESS my hand and official seal.

74 [ (Z//-— W’/’d/'x .
Notary Puplic in and for fthe 'Ccu.m:y
of Les—!mgefles, Sta.te ni‘ Cal_fomda

ZEL e ,,.,._101?4 J """" G

Ity Comeniz. ek, 25, 1980

=T
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STATE OF CALE‘OPMA w631
(@ f-" A i & BE .
COUNTY OF BEA-ANGEEES

on this 127 amy of _f are. , 1962,

belfore me, the undsrsigned, a Heobary Public in and for

. said County and State, personally appeared [fe.. ¢ /. Le/foe

s, known to me to be the ~ .../ 7

and = purs Sl s ,

kmown to me to be the _Jee o7, o

ol SEAL EEACH MUTUAL NO. ONE, the corporation that executed
the within instrument, and kmown to me to be the persons
who executed the within instrument on behalf of the corpora-
tion thereln named, and acknowledged to me that such corpoe-
ration executed the !‘rtq.thj;n instrument pursuant to i1ts by-
laws or a resolution of ifs beard of diz_-gf:.tors.

WITKESS my hand and officlal seal.

ZELDA LOSTHKE e, Lo ' Ly B §4-
My Commission Expires Feb. 25, 1985 J el et nm T < “sn ol
‘K_'tary Puplic in and for the C.‘oun'cy

of Pos=Angeles, State of California o

O & & 'u,’, S q




DECLARATION OF TRUST

GOLDEN RATN FOUNDATION ’
. BIOKEL72 perfin
EXHIBIT A w632

PARCEL 1: Lots A, B and D of Tract No. 4337, in the city of
Seal Beach, county of Orange, state of Californiz, as per map
recorded in book 150 pages 3, 4, 5, 6 and 7 of Miscellaneous
Maps, in the office of the county recorder of said county.

PARCEL 2: Golden Rain Road, Annadale Drive, Burning Tree Lane,
St. Andrews Drive, Church Place, Thunderbird Drive and that
portion of Tamarisk Lane lying northeasterly of the northwest-
erly prolongation of the southwesterly line of St. Andrews
Drive having a bearlng of South 33° 24' (7" East in Tract No.
4337, in the city of Seal Beach, county of Orange, state of
Califormia, as per map recorded in book 150 pages 3 to 7
inclusive of Miscellaneous Maps, in the office of the county
recorder of said county, except that portion of Thunderbird
Drive lying northwesterly of the northwesterly llne of Golden
Rein Road prolonged across said Drive. -

) SUBJECT T0: Taxes, easements, covenants, conditions, restric-
: tions, and reservationa encumbranées, and all other matters

of record.

é%%
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ACREEMENT ' ’ 500561?2 F,‘.CEB!33

"‘art: as ;
COLDEN RAIN vo.,.:m-::o'c, a Calilﬁor;.ﬁ_; nonprofit
corporation, referred to serein as "GOLDEN RAIN," e
| -SZAL BEACH MUTUAL 0. ONE, a Californis corposa='
" tion, referred to herein &s "IZsL LEACH,"
A TI. ' FEDERAL BOUSING ADNINISTRATION, referred ts heretn

as "F!:.A a . Ed

i T B K SV M 05 2 L 1 st i, B A AT T S emir i i
S 2 Sa Rl
A 2,

£ W kA o ead e

ead

UNLITED CAL;‘"O‘\. ALK, e Califoma corporation,

ref._*red to he*-ain as "Mormo oz

A. GOLDEN RAIY <he sponsor and hzs caused the

fc.....at:iou of SZAL BEACH for ta: purpose of constmc:ing, owaing’
i ';-and oparating a cooperative licusing project on & nonprofit basis
= f’consistin,, of 844 apartment units to be constructed in 16 incre-
mants and to be located on tliat certain real property desc“ibed
as Lots 1 through 17 in Blozls 1 to 35 inclusive, of p;:posed
Tract 4337, Cou:zty of Oraz: s, City of Seal Beach, State of
Ca.‘_[iforn:.f.a, referzed to ha .i: as "Prcpert:y " The ecqaisitian

of che‘?rdpercy azd the construction of the foprc 2x2nts thereon -

ey g e e

ara to be financed by the °a.e of stock of SEAL ZEACL £xd by

16 :ar;‘,aga leans frem }.'OR"\.C:..., said loans to ba insured by

e e—

. the FHA under Section 213 of tie Hational Housing Act, as amended,
SEAL BE‘.A...& 1s the first of scveral such co:poratiens. :'efe...ed to
hbrem as "Cooperatives,'f which GOLDEN RAIN plans to sponsor ~

4 " "
) : .
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°nd org‘.nize, each to comt u...t, ovn aud cporata a cqoperaciv

- H
ho-"'ir,g project:, wnich prc jccts will conr.aiu an estimated total °*
.'.-;' of 6 752 apariment unics, all to be 1ocated on contizuous parcels

anii t:o-ba L‘ncwd collectively
I

i of land in the City of Seal Deach,

‘a8 Ross.ncor Leisu::e Woxld, rel en:ed to herei.n as 'Project.",

o S B, 'The community faci.li:.ies, priva:a of..-air.e stzee:s "

and ucilitiea, referred -to ";ez-cin as "Impravemen:s ah planned :o

r be constructed within the boundaries of :he Project will be
owned operated and mintaineo by GOLDEN RAIN on a nonpreiit

basi.s far the ber.efi.t: of the mbera o. the- Gooperatives. A

schedule of the Improve'a.cnts and meir eatimated cost is attached'

.. '} i

he;eto mrkcd “Exhibit A" and hereby made & i':art hereof. It ia

" -undexrstood by t:he parties hereto that said si:hedulc is subject

!:o chan"e wlth respect to the nature and ccst: of aaid Improve-

N :aents ciepe.n:lino upon cnanue., regquived ahd/or apprwed by FHA,
co'ls!:ru....ioa costs actually incurred, and the extent of the

%

o

As provided-in its By-Laws, t:he active member-

I:ctal devalopment: of the Project.
. , GC.
ship of ?‘0...1}”3 RAIN, e(ccpt for its mcorporatora, is Iinited
 to the'mambe:s of the Coobe atives, each of !hhom shall be
s aucomatically eut:icled to such membership by virtue of his
| mbership :Ln one of t;he Cooperativeu. COmre..sely. by the
' " terms of the Occupancy A,;eemem: required l:d be slgned by °
: each. m.c’.‘nbc* of a Cooperative, uctive m.embership in GOLDER RAIN
will be a candih?ion of the me:;hcr 8 occupancy of his respcccive
apart::;ent unit., By t:ha tocns of its Arl:iclea of Incorpcratlan

and By-Laws s the control o GOLDEN RAIH is Ves;ed in :Lcu

¥

acx:ive menbers. . , ‘-:‘-

“«
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D.. '1mamczﬁ pc;';-;crécé,faré‘ £11o_[;i vlth FUA on
ﬁ»‘nlf ? SEAL B.':‘.ACH‘ lé_applicaltioas fc;r ‘:‘.n'surance'of as
r.:any zoriy aoe loans and coverzing :aspectively as many mort~ |
E_ sage parcels, paid parcels together campriaing the w‘xd’I‘e of
i'4 : f:he Progez t:y, and FEA has .!.ssuad 16 mqrtgagaiin.suram:e cc:mit:-
' ments, identifieu in the ’i.LEB of- -FHA a8 E'HA Ptaject Noa. ,
-122-30163-M :I:u.ough 122- 33178-—... In de:amining tha fnir.
market value of the ‘f.ope-l.y, which is set forth 1:1 sald
cmtmencs by ma"cgage u«:ce... , FEA I'ma assmed r.he comple ti.on
‘of the ?rojec::, ..e., thercc'“:truction of 6 752 apartment
] wmits aud the Imprwementa, 2ad has at\.:ibuted as additional
value to the Property thas proportion of the -"esni:nated total
cost of the Icprovements vwiich the number _of :apartmént units
" covered by said c\c‘:mitme-}:s &4t, bears to 6,752. | g

" .E. It is a ccndition of each and evary one of tha
iforesaid co:mlt:nencs that, prior to the otfering ::oz' sale of
ra:my stock in SEAL BEACH, or any subsequent Cooperative, l
GOLD:.N RAIN shall.

(1) Submit in fora .,atis:acto*y to FHA -assurance of

,'e_cmpleticn oZ the Imp'ove:..ents- i ' e
H : - . 5

\
and/oz or:h»r iastrumefc o Lnstrmenta which will asauxe that

the’ cor...zol of GOLDE‘.N RAIN w‘_ll vest: and” remain 1n SEAL BEACH
_and a‘l other subsequent Cooperazives- and .
(3) Prnvida salzguerds saziefactory to FHA thst

-whea all o"her subseguent ccaperatives have been organizcd

7
..hei... shares of sitock sold, t‘Ia conatrucl:ion of 6 752 apm.tm.ent:

units cc:nple..ed, .and a’l], I7A insured mmlet:gaga loana}or 'o!:her

(2) Submit In.jorz satisfactory to FHA an agreezent

~
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o
" edditional. value’ attributed to the Proper:y hy FHA does not

-. i . N ‘ ; g .
mortgage loans flnally élosad there will be no outstanding

dcbtednefs against GOLDEYN RAIN with respect to ‘the construse
ﬁon of the Improvemeats cz the acquisition of land therefor, ex-
cept tb'the extent that mortzage proceads allocable to :he
" cover tha total cost of ceastruetion of the Impravements* and
(4) Establish app.Opriace prohibitions against any
facure cﬁanga in control of GOLD“ﬂ RAIN or any chanoe in title
- to the Improvements uithoat the express consent of FEA
T TR GOLDEN RAZN will sell the P:ope:ty to SEAL BEACH
. at a price equal to FHA's appr raised value. Theﬁfulfillgenc by:
GOLBEN RAIN of'the'obliﬂﬁ‘ions preecribed in paragraph E S
hezeof are hereby d»clqrcd and acknowledged to be a part of
thg.considerat;oa for the 22 y=2nt by SEAL BEACH to GGLD 1 RAIN
of su;h purqhase prﬁce- thorafore, SEAL BZACH joins FUA in
~demanding that GOLDEN RAZN fulf11l said obliga:ions. /

Construction of the Imnorovamaats
-——-—----r—-—-.--__......_....__g_._.,__,___

o

L. To che EYCCﬁ‘ that FHA in\auy mortﬁaga insurance
commitment issued by it u*tb respect to any mortgage executed
~by SEAL BEACH or any sab,efucnt Cooperativa attributcs by
virtue of the Improvea,n 5 additioual valua to any land in tbe :
Project to be &cquired b; 2AL BEA‘H or guch other Cooperative,,
end GULDEN RARY 1s paid a purchase price thurefor which reflecca
all or part of said’ additﬁonal valua, GOLD EN RAIN shall expead = ..
the azount of such addicionzl value thus recaivad 1f any,

purauan. to any appraisal wada by FHA, axnlusively on tha Ig-
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1.

! . L I
- '

2 -p'-b%;e::-»nns'; In:r...diately upon recm.pt I:heraof G—CE.DES RAIN

shnll d?epoait eaid amcun: in 2n escrow with a depositary and
pursuant to an escrow nvrec-r:ent both appraved by FHA. - Sa:Ld

escroy s"zall prcvide that GOLDEN RnIN shall be encitled to the
release of escrow funds only to the exten: of, the cost uf the -

" Izprovezants acceptably completed and apprcved' by FEA. "
2, It is sPecif..cq.lly underai:cad and agreed ::.hat

- cmleticn of all of the’ Ixap*oveuents as planned is d.ependeat

.

upon ccmietion ‘of the Project ia its en:irat:y. and GOLDEN RAIN .

. shall not be obligated to co'::st*uct: the Inprovements to @ =i

_ greater extent that the actual developmenc of the Project

il

pursuam: to any appraisal made by FHA from !:ime t:o time, or
to expend any more money trnaa it receives from time to time

ia ‘the way of udditional velue from the sale of 1and in thel
Projact as provided in paragraph 1 hereof' prwided hcwever, )
that the ‘obligation of a Cooperative to provide a cas}x escrow,
ccmpleti.onv 'b'ond or other aécap'c’able asemaﬂce of complécion of
certa*‘ n s‘.ecifiad off-pite ims rovementa as a condition of a
part:;.cular FZ2A mortgage in.,u-ance comit:nanc isaued in respect
to the P‘,'ojec'.:, chall in no w*se be affected by thle foregoing
p“cvisioa of this pa.r:{grapr: 2. To the extent thal: the gace
ccnstif:u:a & part of the In,p-c:vc...cm:e which GDLDEN RALN s M

‘obligated to give assuranc:e of completion :Ln a form satis-

fac.':o*’y o FEA as a condit!.cn of the 16 mortgage insurame

co:::imeata heratofora issued by FHA, the assu:rance of comple-— .

tipa thereof giden by said Cooperative and accepted by FH.A
shall suffice t:o disallarge the obligatien n£ GOLDEN RAIN with
reapect l:hareco. It :Ls recognized t.ngﬁ the straets, ut:ilitics

1
© oy
i !
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s (el and otnﬂ" f-aite imurov1"cn s adjaceit to'o. otherwise
"“?f oirec:l} se*ving t“e auar:;unh units will only be ncedsd as
”f aﬂid units are complehed “nd cccupied- fur:her, that, until

ﬁqe plans ard specif@catio i3 for’ such imp“ave:ants are submi:ted

tb and approved by FHA; 0o h01.ract for fhair construccion can

be written or let or any val;d assuraoce of completion given
. 1

y thcreaor. Because the and planning aapec:s of the Projact
" are being submi;ted“to anﬁ apprcved by FHA in stagca it is

impnssiﬁla]fér GOLDZW RAIN to givc any valid assuranca of cop-

L]

e pletion of such 1mprcv=*°"u, &5 of the daza of this Agreemant
except for thase improve:;“c required to hx cuast*ucted by
'SSAL'BEACH in connection vich Lts project of iw& apartment -

wmits for waich insurancu cozmitments have been issued oy Fra

- and plaus and aecificatiuus #or which hgva beca subnitted to
‘ } el

; and epproved by FHA. Theca igprovemenCs; in qiiitiqn.to stre§5~
1 impto;ennnts and utiiicies ¢ acent to or directly‘se:vipg the
apaztments, include drain.g:c ahﬁnacl 1mprovémént3, pr5jec:
entrance improvexants, and, :egardlass of projec: bcundaéieg,
certain ﬁ'ad-no, sewers, water supply and undergrozrd &L ctrical

and telepqone conduit. Assurance of comoletion of such iuprove-

nen:s will ba pruvidéd .y iIal, BEACH or hy the contracto* hired ,

»

to const"uct the same in zie ;orm of a performance boud in tha

i

amount not less ‘than that -uxu*rad by FHA. As hereinabova pro-
' vided, the cbligacion to GCLDE Joii RAIN with reapect therets will

the eby ba d‘scharged Assurance of camplecioq of similar ime-

i

prcveman:s requ;;%d to be constructed by subsequeat Copperatives

purs;:uu tc JHA mortgage insurance commitmcn:a .,bsequa.-.y
i

1ssued wiil ba likewise prov~ @ by aaid_Cooperativaa or ;heir
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. \ . - 3 1 .
Contractcrs in the form of performance bonds in the mzounts not

- less thau t.na" required by 784 and the obligation of GOLDEN RAIN

o - .,
Tl
.

.'.n.t.h resaact thereto will b2 d:.scharged Aasurance pf comple..ion

. 62911 22, T9¥00g

_-c- cny off-sgite !.mprovenc‘ 5 other than ccmunity fac lie

vwhich may be reyuired by 72\ to be constructed in c.onnec:ia’n'

t.'i.‘.‘.h the Project but which are not or i?:t.ll noc bo coveread under

m:e of tne pex formance bonds ekecuted or to be executed by cne

.
of the Coop‘..ratives ghall be prwided by GGLDEN RAIN upon re= |
. !

questiarnd 1o a.form approved by FHA. B & o

- 3. GOLDEN RAIN shall proceed with the coastruction ‘ .
. of the Ccmmmit'y Pacilities aa rapidly _és‘ the development. of '
‘the Project i:ér;aits. The co::s.:rucciod of ail of the facilici:ea_:

listed in Ex}xibit; AT wlil omy be undertaken if 6,752 apart-

mant uvnits are coastr;:ctca. in the even: that 1eas than such,

number are constructed, the comuunity facilities w:!.ll of necegsity"

i e R T,

be proportiorately reducco. During the develarment of the Pro- )

jccz: thé o:::’.e- of conarrcticn of tha oomunity facilities will - . 5(
£ |

?:e & mtte" for dat:e*'m..l tion by GOLDEN RAIN subjec: to an-

T Tt v

L L

provn“ 'éy FEA. GOLLEN :\.u.l has a‘.::eady contractcd with Millie
Severson, General Contractors, Long Be&ch Cslifornia, for the

co'nstruction of the ‘i.rs:: reureation ‘bunding. Said geveral®

: com;:ax:tor hae given a pﬁr! o*nauce bond assw.i.ng ccr:nple:f.ou b" ”

the recreation bullding, FezZormance bonds shall alsd be . . ° )

required in cd‘anec:isn with the constmtion of all other .o
_n‘ajor community facilities, namely, tha :wo additional .
-'ecreiztion bL:lein‘.s‘ the medical center and the amphif:heater.

Unl:il su:h time as tha mau‘c_'_ center i.s completed the fi.rst ‘ '

:e.crcar.ion building shall corve a ..nreafold purpose: .recrea-
e s P R
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tional, medical and adninistrative, ’ . .
¢ .' LR i i i ! .

4, . SEAL BEACH ) owning 844 aﬁérme-nt unit:a, s‘uall:

not be- obligated to GOLDZN RAIN for more than its pro rata
i

P «share of the costs of the ._mpvwements based on construction .

of a total of 6,752 apartz:'.e-ﬂ: tm:f.ts in the Projec::. Su.c.h
igation shall be disc harged by payment to GOI.DEN R.-\IN of

a ;fux;chase price for the Proper“y equal to FHA'a app::aisal

. thereof as contained in its applicable mortgage insurance com-

miments. . : _‘-.: : ,

~

Control of Coldeﬂ Rain - Limitations on Indebtedne ss and -
Iransfex of Titcie. ’ . . ] R

5. GOI.DEN RADI chall not without the prior vrit:en

consent of ::.A: ‘ _ .‘

(a) Anend its Articles of Imorpor:ation or ics By-l.aws-

(b) * Take acticn which would in any way Chaﬂga 5-'15 ke

qt.alif:.catioua for\‘act:’.ve membcrahip or the control of its

-

affairs and assets;

. (c) Sell, assign, t:ansfer or dispoae of any real

. property regardless of va 3.1.:1., or eny personal property of a

value itg excess of $5,000.03;

1]

Y

(d) Encu:nb..r ey real or personal property except in

coanection with the acquia*tion or conatruction thereof.

A
.

. 6, Upon the coas ructian of 6, 752 apartmant Lm‘.ts e

-

“in the Project and the completion of all of tha camunity

fac'!.lit;....a as qlanned and set forth in E.chibit ALY the*e shall

ba ‘mo out s:anding indebtednass against: GOLDEN RAIN :Lmur:ed ;Ln '

conneétion with the acquisition or: constmtion of aaid
]

facil:f.tias prwided that t‘m addition.al value attributed
by FEA to tha la::d in the "roject by virtue of said facilitiea

»
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ment of Ccc:uun"tv P2 cilzt:'_es. '-_ L

7. GULD"H RAD! sna?l opera:e and'mnage the
f ;

t ccn::sun_ty facilities acd mai iatain and xgepair ‘the private

streets, a...d pvevide ad.nn istrative, recreational and u:edi.-

cal scwices for the tegelfit of the mmbers of. the Cooperz-

TP I gL T9x00

tivea gt cost and on a non;‘.:ai‘.t: basis. 'ma cost thereof shail

be :Ln..luaed in ths mcm..hly carryi':g c'narges chaxgad on a pro
rata basis to the mezbaers by ‘.Heir respectt,ve Cooperatives.
Rot leaa than 60 days prio“ to the betvinni.ng of each fiscal

yaa: GOLDZN v.m shall prepare an operating budgat setting

Il

I A R R S T o Sy o B LA T e o
S LT A% RF e TR S R

forth its estir;ate of the cest of opera:ing and managing -

the coznunity facilitx.es ‘maintaining and repairing‘ the pr;.v‘.t:e

s:::eets, and providing the othoz afm:csaid services des:.red for

the ensuing fiscal yezr ecd shall cause eopies of same to be

dchvered to the mexbers &l ¢ Ccoperativas or to the Cocpera=

5\

P Y T F e eyt = st

Tt TR

tive's for delivery to theiv z..-::bc*s. The estinate of cost shall

inc’luéel adofnistrative e:scsioes, operating expense, mair.tena ce

N

4

- expense, utilities, bazard iasuvracce, ﬁ:x.es and acgsessments,
; ke ;

1

1

.5¥' i

o

depreciation reserve, and a redsonable
. 5 Ko #

Ed

Fa

interest and a‘rf\ortizqtic:f,

(At

.

P

contingency rascrve. c

LIS

3,

Xn ‘;f{;u- h

in b1

"8, ° In the discretion of its Board of Directora,

GOLD MI}I shall refund or c*edit to the :-.embara o£ tha Co- .

.

operacives after the end of each fiscal year thelr respec..ive
proportio.‘,:::e shares of suzh suns a3 hava ‘been collected to pay ~ .

=he cost of the aforesald cervices wh,ich are in excess of the

I T

.

.

amount sxpended or obligatcd :i-e:efor.

. Toe extnnt of. tha aervicasl to ba prwidad in

3

|

L e e~




. . “
. connection with the community facilities and the rules and

regul:::ions with '-‘esPect: to thl. use of Said facilities ghall

53 uete*nined and establisned by t\e Board of Directors of

GGLDEh RAIH in its sole discrecion. 2 ' 5-'-5;
i . v 4 v

I -_'.'10. GOLDEN w.m shall maintain the community acili-

' A
r.es, accc*mo&ations and the grounds and equipmant pertinent

tnareto 1n good repair and condition. In the event 21l or

. eny part o£ sald fzeilities chall be damnged by fire or other

casualty, the money derived frca any insuranqe on the property )

shall be applied 1 such maoner as may. be dé:e*mined in—cha
d;scretion of the Board of Directors of GOLDEN RAIH provided

that any such insurance procceds in excess of $5,000.00 shall

anly be appl*ed in a nanner appraved by FHA.

Paynent aor ser vhces, supplies or. mnterinla 3

j shall not exceed the emour:t ord_aanlly paid for such services,
%8 4
| supplles oz rates ials in the srea

,. or th. Ounplies or materials fu*nished

11.

L]

i
]
o
I

-:T ™ Within 60 days following the end of each fiscal

S~
year GOZﬁEW RAIN shall fh*ﬁiah the members of the Cooperetives, ’

FHA and HORIGAGEE with a coxzplete annunh fihancial report, pre=-
ancountant or Cercificd Publie

.

rty s examination ‘0f its books

L.

pared and ce:tiﬂied by e Paal

Accoua;an basad upon sa*d

and records. The bocks and records. of GOLDEN RAIN shnll at all
cimes bc malntained in rehscqable condition and auailable fc"
examination and inspect'on at. any reasonable tﬁne by FHA or

hD&;GBGEE or its Lespe tive duly au tborized &gents.'

13.

In tha evenu that HGETGASEE beccmes an owner,

ere the serviceS'are rendered

2p91m ZLTNN
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1-533.".5."'.':.-16-‘"-:' it E'.-».-.'- Suf 2 amnls o onaene e = T 14
. Doy OF LRSI gUneors o aseigas (imcluding ooy

Furchaser at forcelesury snle) shall furnich to the occu;:a:;:s;‘g
ol such pareels the afursiaid sorvices fusnished the meme
bars ol the Soopsratives wn g comporable basis, both as o
to mature and cost of cuch serviess, provided seid pex-

euxls are uwsed for revis

purposes., - P
4, Upen 2 duleuli of any of the above rems
of this fgrowment by GOLTIY MUIR, SHA mny sive wricten
nuilco theveol to GOLDLIN ILIN by reglstered of cermified
il eddressed to the primcipsl offics of GOLDEN RAIN. 1f

i

such violation is nmot corvected to tha satisfoction of Fis

witkin 15 dave zt¥ter tha dace sush notice is-miled, er with-
forther elmo oo M deteraines £5 necessery to e srest

tht violatien, withour Jurthir wotice FA wmay declare z de- .

ault undor this Aprociens effective on the date of puch

dacleration cf dofeuly, oud upom cuch defeult the Comnissicner
may &pply o any court, Ziste oy Federal, for spesific pore

against any

appolnmment of a ve-

vislation of this Apsocs
cedver ro fake over guo oporate the property and sssets of

L3
GOISTH TAILN, or Zor pueh othor wellof ss may be appropricte,

‘simee the dnjury to Kl avising frem a dzfoull undey any

of the terms of ¢his Agweopnt vould De Lrreparable and the

azsunt of damepe would be difflculs to ascertgin, Thoe vight
ol actlon hewsdy granced FHA in chis paragragh 14 is algo

ranted to SDAYL EEACE awd MORTGACEZ. Ths provicions of tiils

b 2

od ne and shall not preclude

oy

A,

2AL BEACE or HORTCAGEL Ivtn seeking ony othow remady oy te-

8
lial to <iich they may pes catiticd,

EF9Q 1 g ¥9co




i5. "'r-.e.::ig‘.-.:s of F2\ and ¥OR qGBE under tiis
. :, Al : .
sheil cm*in:... 5o long &5 any FEA mrtgega insurmc

3 to zmy p"oo..r:.j in tha Pro_-;c._: shall be in eifect,

‘o azy z:::r:.'ﬂa‘,e cwe“x.-, sy sald 1roperty shall be held by
‘the A or HORTGAGEE, or auy of seid prapgrt;r ‘shall be cvmed
ty :.b.a FHA or MORTGACED or puxe chager at foreclosure ssle of

. ‘mv 4o

FEIHN ZLTONN

an FEA ovaed mortgase. Tas viguts of EA'L BE-*\CH unde: this

TP PR Ay

Agreczent crall ba withcut limd ..m:ian as co ti.:ze

CoIoEy pALi “oavnmoa a 0511*' ov-nia
wonprofit corporation

i e s

[ ‘ "t 3 .
By Lo JH: t:c,»_-\

AL DTILCH MUTUAL Y9, OME,
Callforaia corporation .

ou

2y i\,\.\.u a \V( -
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ROSEICCR LEISURS WORLD 4 A .
ESTIMATED COSTS

: . _asox6172 w645

T LAD MDD 0RP-SITE. TRROVEMINTS

¥ f iy, . .. Y

: . ; 'COST PER | COST'PER ‘. COST POR '

Lo St o . APT. UNIT 48 wvuiTs . TOTAL PROIECT
LAND €OST {including carrying . :

_ood finonelng chavmes) — ,  $ 1,054,824 4 93,803.52 . & 13,195,070
DIFRION STRESTS ond UPILITIES: LR -
SLrCeis, paving, grioing curbs ¢ 5 e n i : : ;

-t gutters : TRy s L s 306,500
Saswer sycten J ’ o ‘ ; i . 130,000
Storm dreinzga syotem . ; : ‘ © 200,000
tater distribubion systen : . ' .300,G00

- Telephone underzround lines _ A s " 40,C00

" Electrical underground lines - - 1€8,000.

T . 5 1,095,300

»

e OTEIER LAND TMDROVENENT COSTS: ; .
" d25r3VE UGA plecd conbrol Systany - . : 3 256,000
keloeate Mavy scuer - . S 67,200
Sutlall seucr to Sanitaticn : 25,000
Diztrict ‘L * . ) ) .

Improve Avterial Hishways . ’ : 25,000
£ubdivisica Bond Premiun, : _ 41,550

Inansotlon, ese, C ' ¢ ; : ’ 4
Engingering fees 125,000
115 00,9.
'DJ?) [4%]

Exterior blockuall

i

COM-TIMNTTY AND MEDICAL CSHTER: ¢ C
2500 S2at Anmaitneater % 3 3C0,000
#2diccl conter znd adainistra- : . 4en;250.

ticn bullding L : ‘ -

‘Zxcevating ' e Ll 3 7,200
Eguias ; L » 21,500
Storn droinoge | : - 3,600
Landzeoping. €nd welks ‘ ‘. = 29,020
ambuiongo . . . 35,750
Zand cost © - - i \ , | 203,416
: - ? & o Aks.21 - 7,018.08 G57,210

IWCAEATION RND CTHER FACILITIES: : i ’ : . .
T CAUD Homoe pulidinss i T _ 581,784
rgulpment e Mg . ’ o 79,_02'.:
. Puses (2) . . ; . . R 30’5;;3
© Land comt . B o 185,849
ol course (9 holes) Zncludinz land ¢ % ' 200,651
lardeninsg and mainitenance equinmont K ¢ ; 15,000
icintencnze znd Zquinmont Sorege building é ) ;83,000
¢zté end main entrance improvescata 10,600

o . ! 17':39 S0 o

Continsency resamve > ’
: ° 187.89 __9,018.72 T Iiaoon

. $.2.520,42 8 121,264,16 "."f_3-17:o71,8£5




