Is Leisure World Seal Beach Right for You?

Leisure World Seal Beach

IS an active,
55+ adult community.




Is Leisure World Seal Beach Right for You?

Leisure World Seal Beach is
neither an assisted living nor
a skilled nursing facility.
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We are
15 Stock Cooperatives

(Mutuals 1-12 and 14-16) and

1 Condominium Association
(Mutual 17)
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Golden Rain Foundation (GRF)
IS our management company.

GRF manages the Trust
property that includes
clubhouses, golf course,
aquatic center, library, and

named streets.
K
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The Mutual is where you live.

The Trust Property is where
you play.

(.
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utual iIs
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| Mutual multi-leve
{ options
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Mutuals are independent housing corporations.

Managed by an elected volunteer Board of
Directors from the Mutual to:

« Set their own policies and rules for high
density, cooperative living;

* Create their own budgets and monthly fees;

« Conduct fire/safety inspections of the
interior of every home (unit).
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What are some of the

differences between a

Stock Cooperative and
a Condominium?
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

e Mutual owns the property

e You own a share of stock, that e You own the
allows you to live and make Condominium
improvements approved by the o Property taxes billed
Mutual, to the unit to homeowner

e Monthly assessment includes
taxes
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

Occupancy Agreement Covenants, Conditions, and
Restrictions (CCRs)
No Mortgage Mortgage is possible
Purchase price paid in full
No Reverse Mortgage Reverse Mortgage is Possible on an
approved building
Some Mutuals allow Lease is allowed

rentals
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What are some of the

similarities between a

Stock Cooperative and
a Condominium?
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

Board of Directors
Self-governed by elected representatives from the Mutual

Monthly Assessment:

« The Mutual monthly fee
« The GRF monthly fee
* OC User fee (Sewer)
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Stock Cooperatives Condominium
Mutuals 1-12 and 14-16 Mutual 17 only

Each unit is all electric. No gas is available.

Guests are limited to maximum of 60 days, per year.

Mutual approval required for unit improvements.
Permits required for most work.

One-time amenities fee.
Pets allowed, with some restrictions.

Co-Occupants must be approved.
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GRF is the Management company:

 Manages the Trust Property

* Requires an initial one-time,
per-person amenities fee for
the right to use the amenities

* Requires a monthly fee
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Guests are not allowed to use
most of the amenities, such
as the RV lot, aquatic center,
fithness center, and golf
course.
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Trust property is
-~ where you play

Aquatic Center
Fitness Center

WA f::;;i‘ '" ( H.HH\” A

h =




Is Leisure World Seal Beach Right for You?

Amphitheater
shows




Is Leisure World Seal Beach Right for You?

Three of our five
clubhouses

e
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9-hole Golf
Course
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Table Tennis
Arts and Crafts

7~
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In Leisure World Seal Beach
there are a variety of religious
and spiritual groups to serve the
needs of our community.

—
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GRF services include:
* Security Services
* Transportation
 Weekly Newspaper

* Copy Center (passport
photos and notary)
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Gated Community

24-hour Gate Security
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Transportation Service

-

Bus service provided within the
community and the Seal Beach

/.\ Village shopping center.
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LW Weekly
community
newspaper: free
home delivery and
online at
www.lwweekly.com
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Other resources in the Community:

 U.S. Post Office
 Pharmacy

 Medical Center
 NuVision Credit Union
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Please contact the On-Site Home

Sales for more information
62-598-1388
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We hope you will
consider Leisure
World Seal Beach,
an active senior
community.




